PVC: Explanation for the difference in profit after enterprise income tax in the semi-annual financial statement of 2018 
On 16/08/2018, Drilling Mud Corporation explained the difference in profit after enterprise income tax in the semi-annual financial statement of 2018 as follows: 
Contents: 

1. Financial Statement of holding company: 
· Profit after enterprise income tax following the semi-annual financial statement of 2018 decreased by VND 2,746,305,240, equivalent to decrease by 13.4% year on year. 
· Reasons: 
+ Revenue from drilling and exploiting service supply decreased, so profit from business operations decreased equivalently. 

2. Consolidated Financial Statement: 
2.1. Profit after enterprise income tax following the semi-annual financial statement of 2018 decreased by VND 16,316,383,793, equivalent to decrease by 168% year on year and changed from gains of the previous period to loss of the current period. 
Reasons: 

+ The drilling service supply decreased because contractors continued extending/stopping the drilling plans, so revenue might not offset expense in the period 

2.2. Profit after enterprise income tax following the semi-annual financial statement of 2018 after reviewing increased by VND 7,548,404,569, equivalent to increase by 53.3% (decreased loss) 
Reasons: 

+ Revenue from internal sales in the financial statement after reviewing decreased exclusion which was lower than the financial statement planned by the Company, so profit increased to VND 4,331,985,335 and enterprise income tax expense (current and deferred) decreased by VND 3,216,419,234. Therefore, profit after enterprise income tax increased equivalently. 
